University of Mississippi

eGrove
Touche Ross Publications

Deloitte Collection

1965

Memorial resolution for William W Werntz
American Institute of Certified Public Accountants. Executive Committee
George D. Bailey

Follow this and additional works at: https://egrove.olemiss.edu/dl_tr
Part of the Accounting Commons, and the Taxation Commons

Recommended Citation
Quarterly, Vol. 11, no. 1 (1965, March), p. 46-47

This Article is brought to you for free and open access by the Deloitte Collection at eGrove. It has been accepted for
inclusion in Touche Ross Publications by an authorized administrator of eGrove. For more information, please
contact egrove@olemiss.edu.

William W. Werntz
adopted by the executive committee of the

American Institute of Certified Public Accountants

RESOLVED, That the executive committee of the American Institute of Certified
Public Accountants record its deep sorrow on the death of William W. Werntz on
November 19, 1964.
Mr. Werntz had been given much — a keen, wide-ranging mind, an ability to
isolate the essential elements in even the most complex problems, a sensitivity to the
human factors involved in any situation, and a conscientious spirit which led him to
commit himself fully to causes that won his allegiance.
Because he was so richly endowed, he had much to give — and, he gave it freely,
without thought of himself.
He established a proud record in education, serving on the faculties of Yale
University, George Washington University, and the Wharton School at the University
of Pennsylvania, and acting in an advisory capacity to Columbia University, Rutgers
University and Pace College.
He earned further honors during more than a decade on the staff of the Securities and Exchange Commission, particularly as Chief Accountant of the SEC.
Shortly after becoming a partner in the accounting firm of louche, Ross, Bailey
& Smart in 1950, he began an almost continuous period of service to his profession
through participation in the work of the Institute. He was chairman of the committee on
accounting procedure for three years, and served on the Council, Trial Board, as a
member of the executive committee of the Commission on Standards of Education
and Experience for CPAs, on the special committee which designed the Institute's expanded program of accounting research, and on a half dozen other
committees.
While fulfilling these commitments, he also enriched the profession's literature
with
speeches and articles of unusual depth and perception — contributions
which are
certain to be consulted by accounting researchers for years to come.
Despite all of these professional obligations, he was still able to serve as a
member of the Borough Council of his home town of Glen Ridge, New Jersey, and as
chairman of the auditing committee of his church —where his common-sense
wisdom
was deeply
appreciated.
In view of his willingness to give so much of himself in the service of others, it
is tragically fitting that he should have been fatally stricken en route to attend an
Institute committee
meeting.
Every CPA has benefited from the life of William W. Werntz; but his loss is felt
with special keenness by those who were privileged to know him by working with him
to advance the profession's best interests. They have been deprived of an invaluable
colleague —and a treasured friend.
The executive committee of the Institute extends its sympathy to his wife and
daughter, and to his professional associates in his firm.
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On November 19, 1964 we lost our partner and associate, Bill Werntz. He was just fifty-six years of age and we
felt that his passing was premature, for he still had much
to give to the profession of accountancy — and to us. Yet,
even in this abbreviated life, he had contributed more
than is given to most men to contribute . . . to his profession, to his community and to his friends. He touched
many phases of American life and in each of these he
gained the respect, the admiration, and the love of his
associates.
There is no need here to elaborate on that statement.
T h a t has been done most beautifully by the American Institute of CPAs in the formal resolution of its Executive
Committee which appears on the opposite page. A similar
expression is stated over and over again in the many communications received from other organizations and the
friends he had in them. Particularly notable are expressions from the lawyers, educators and businessmen with
whom he had worked.
One is struck by the respect he had from all; respect for
his intellect, for his fairness and objectivity, and for his
thoroughness. Nothing he did was half done. Each effort
had to be his best. And because of that, and because he
had a gift for analysis and for lucid writing, he was called
on often for help. For Bill there was always the pull of
three professions — teaching, law and accounting. He
chose public accounting as his full time activity, but the
lure of teaching remained in the background as a possible
channel of service.
His own educational record was impressive. In high
school, he had three annual awards of merit and one year
as valedictorian. In Yale (BA 1929), Phi Beta Kappa,
Yale Law, ( L L B ' 3 1 ) Yale Graduate School ('34) in economics, and summer school at Michigan, in law and accounting. In teaching he was equally impressive, first as
instructor in Yale University and then for the Yale Law
School where he dealt with legal-accounting-phases. H e
was a lecturer in universities in cities where he lived, and
of course there were his annual lectures to the Practicing
Law Institute for a dozen years.
His combination of law and accounting took him to the
S.E.G. first as a trial lawyer for the McKesson and Robbins case, but soon to the post of Chief Accountant, and
he served in this capacity until 1947. Bill started his pub-

lic accounting career with a very high reputation as a
theoretical auditor and accountant. He joined Allen R.
Smart & Co. (which soon joined others to form the firm
of Touche, Niven (now Ross), Bailey & Smart.) He applied himself immediately to getting practical experience
so that when he became a partner in the firm (in 1951),
he had fine practical experience, knew how business was
done, and knew that if accounting were to be useful it
must be practical too. He never lost interest in auditing,
and continued serving many clients as the responsible
auditor in charge.
With all this background and talent for writing and
speaking, it is little wonder that the Institute drafted him
for many tasks, for committee work, and especially for
difficult problems such as the possible need for change in
the Accounting Principles Board, a project on which he
was engaged at the time of his death. His first heart attack
in early 1964 forced a reduction in his activities, but this
gave him more time for the writing on accounting which
he did so well.
We in our firm are very proud of Bill and of his many
contributions to accounting. Many accountants will think
first of Bill as the Chief Accountant of the S.E.C., and
his contribution to the improvement of accounting for
corporate financial reporting. Others, of a younger generation, will think first of the importance of his work for
the American Institute of CPAs and of his writing in continuing the advancement of corporate reporting. Those
more intimate with him will think of him in his relaxed
hours, at bridge, even red dog, at fishing at his second
home on Cape Cod.
We in the firm will add our tremendous appreciation
for his contributions, day by day, to our firm. He was dedicated to the firm's good. With his unusual talents he often
undertook the difficult, perhaps unpleasant chores that a
firm sometimes has, or the chores that sometimes extended
on to drudgery. His capacity seemed unlimited, but it all
gave him the satisfaction in life that came from full use
of the faculties that were given to him. A lot more could
be said about Bill, but none of us can express all he feels.
Some part of him for each of us must remain unspoken in
our hearts.
T o you, Jeanne, and to your Sally, our hearts go out in
sympathy.
G E O R G E D. BAILEY
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